
 Accrual Basis  Fawngrove Homeowners Association

 Profit & Loss Budget vs. Actual
 January through June 2019

Jan - Jun 19 Budget $ Over Budget % of Budget

Ordinary Revenue/Expense

Revenue

Finance Charge 77.64

Homeowner's Dues 214,499.88 214,500.00 (0.12) 100.0%

Late Fees 30.00

Misc. Revenue 225.00

Prior Period Loss/Revenue (40,180.87) (40,180.87) 0.00 100.0%

Storage Fee 2,477.50 2,477.48 0.02 100.0%

Transfer Fee 1,000.00

Total Revenue 178,129.15 176,796.61 1,332.54 100.75%

Expense

Administrative

Accounting 7,000.00 6,500.00 500.00 107.69%

Bank Fees 296.75

Fees & License 0.00 200.00 (200.00) 0.0%

Management Fees 4,200.00 4,200.00 0.00 100.0%

Meeting 785.00 500.00 285.00 157.0%

Office 118.00 30.00 88.00 393.33%

Professional Fees 4,384.45 500.00 3,884.45 876.89%

Taxes 0.00 200.00 (200.00) 0.0%

Travel 0.00 1,000.00 (1,000.00) 0.0%

Website 2,047.13

Total Administrative 18,831.33 13,130.00 5,701.33 143.42%

Insurance Expense

Liability Insurance 17,847.54 16,800.00 1,047.54 106.24%

Total Insurance Expense 17,847.54 16,800.00 1,047.54 106.24%

Operating Expense

Maintenance & Repairs

Building Maintenance 940.34 500.02 440.32 188.06%

Christmas Light 4,750.00 4,750.00 0.00 100.0%

Damage to Condos 0.00 500.02 (500.02) 0.0%

Electrical 0.00 999.98 (999.98) 0.0%

Fire Sprinklers 5,329.08 4,500.00 829.08 118.42%

Garage Maintenance 3,684.32 1,250.02 2,434.30 294.74%

Landscaping & Groundskeeping 14,950.05 6,000.00 8,950.05 249.17%

Minor Misc 0.00 999.98 (999.98) 0.0%

Painting 0.00 200.00 (200.00) 0.0%

Pest Control 0.00 500.00 (500.00) 0.0%

Plumbing 0.00 999.98 (999.98) 0.0%

Snow & Ice Control 11,928.23 12,600.00 (671.77) 94.67%

Window Washing 0.00 1,600.00 (1,600.00) 0.0%

Total Maintenance & Repairs 41,582.02 35,400.00 6,182.02 117.46%

Total Operating Expense 41,582.02 35,400.00 6,182.02 117.46%

Payroll Expenses 63,209.06 67,239.98 (4,030.92) 94.01%

Utilities

Electricity 16,582.60 14,250.00 2,332.60 116.37%

Internet 10,827.41 11,750.02 (922.61) 92.15%

Sewer 13,437.15 13,125.00 312.15 102.38%

Trash 0.00 2,160.00 (2,160.00) 0.0%

Water 25,812.96 24,600.00 1,212.96 104.93%

Water for Irrigation 1,270.22 16,000.00 (14,729.78) 7.94%

Total Utilities 67,930.34 81,885.02 (13,954.68) 82.96%

Total Expense 209,400.29 214,455.00 (5,054.71) 97.64%

Net Ordinary Revenue (31,271.14) (37,658.39) 6,387.25 83.04%
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 Accrual Basis  Fawngrove Homeowners Association

 Profit & Loss Budget vs. Actual
 January through June 2019

Jan - Jun 19 Budget $ Over Budget % of Budget

Other Revenue/Expense

Other Revenue

Interest 4.32

Total Other Revenue 4.32

Other Expense

Capital Reserve Funding

Reserve Funding 12,500.00 12,500.00 0.00 100.0%

Total Capital Reserve Funding 12,500.00 12,500.00 0.00 100.0%

Total Other Expense 12,500.00 12,500.00 0.00 100.0%

Net Other Revenue (12,495.68) (12,500.00) 4.32 99.97%

Net Revenue (43,766.82) (50,158.39) 6,391.57 87.26%
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 Accrual Basis  Fawngrove Homeowners Association

 Balance Sheet
 As of June 30, 2019

Jun 30, 19

ASSETS

Current Assets

Checking/Savings

Chase Checking 8792 30,208.58

Chase Reserve 3388 39,094.89

Total Checking/Savings 69,303.47

Accounts Receivable

Accounts Receivable (28,751.55)

Total Accounts Receivable (28,751.55)

Other Current Assets

Pre Paid Insaurance (3,051.19)

Total Other Current Assets (3,051.19)

Total Current Assets 37,500.73

TOTAL ASSETS 37,500.73

LIABILITIES & FUNDS

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable 7,162.04

Total Accounts Payable 7,162.04

Credit Cards

Chase CC 3377 6,838.38

Total Credit Cards 6,838.38

Other Current Liabilities

Payroll Liabilities

Direct Deposit Liabilities 3,016.33

Payroll Liabilities - Other 2,975.19

Total Payroll Liabilities 5,991.52

Total Other Current Liabilities 5,991.52

Total Current Liabilities 19,991.94

Total Liabilities 19,991.94

Funds

Funds

Reserve 61,175.61

Total Funds 61,175.61

Net Revenue (43,666.82)

Total Funds 17,508.79

TOTAL LIABILITIES & FUNDS 37,500.73
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